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» FFO Growth » Acquisitions Grow

Iper share - fully dilited {number of units
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» Portfolio Strategy (Barrier to Entry)
We a@arn a growing percentage of our income in High Barrier
higher barrier to entry markets that offer more Low Barcier

come and stakb ash flow
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Equity Residential Portfolio
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Major Market Rent vs. Mortgage Comparison (as a percentage of median income)
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Multifamily Starts: For-Rent vs. For-Sale (units in thousands)
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