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Y e A G FH R, 1AM AT A )6 [ LA KSR T — = T S RS
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iR, EEWNGERERT, KRBT LR 21%, T/l ETFE] 45%, T RAEDE L
TEEI 33.5%; FEARETTER 7T, $RAATIISLERIE T, XA 5Tk T 54%, 79 2905 Y oumk
T 39%, HARMESDIER T 7%

I AE AN EAT I 215 0 55, S BRI JEBE S 1998 4E 58 a7 145 R 7 A
KEBCS (KEB Card Services), 2000 ﬂn}iﬁ%%/\iﬁﬁqﬁwi‘t@ 61%, 2001 “E4k4L Kl
BK 72%4 10700 12570, TEE FEE N LE 2000 FKTREE K 362%, 2001 4= X1 100%
F 4750 125670, FANEAE 2000 FEEK: 455%, 2001 FEFEBIK: 93%% 2120 12467, 1) 244E
FEA I AAT PR AT 2220 125600, 5 R 7FA R DTwk TAMRERATELRTRIET 50% LA
o SEFR E, A 1998~2001 4, 15 FHA 12\l (R 3G — B2 #l 55 hdm mn i), HNIGER aR A
M 11700 125 7CAfHE £ 56000 14576, SFIHKAR 68%, HIBRUFFRLI S, TR REN
11700 12557639 K 21 38700 12570, 3G 49%, Mk RZAUUM 57 J7 (25K ) 203
THLHETG, KR 53%. A5 R 10 i KR 32 SRR AR R 1A W) 252 4 B A,
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— V)G R LT

H2, I e i s BRI RS, AT IS sz S i i A0 %, 4h
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216 J74~,2001 4 ETH3 64 J5 A4, AHR HAEEME DERF 2000 4 (1) 2400 12,5 708386 £ 10700
{0 TG, G 346%, 7EEME H-REGRREUT I & Lht A 1998 4F (1% FF+H] 19%. 2001
S, PRIME DR IR EINIE K 119% . AHPUIE TR I S o S EAME R, JUR S AR
BWEWA, BT, £E 2001 AR T A A PRMOL BT, AN RAEHCRIUE 2000
E L 11%00E 2 2001 4R (1) 1.51%, R4 HE f 1m0k 170%, PR L HIEE] 15.7%.
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1 2.67%39 K2 3.77%, I ERBEANGHMK IR 7Y, SERRHER A AN BRI 4.01%3H7 K
F) 5.61%.

2002 4, AR ISR iy 9K, AR RARAT IO E A DR, KA BT Ee i —
R 12%, MBS LI 4ERR R 45%, T S5 DE L) i 4R 33.5%33E 25 |
T3] 42%. f5H R T AR R REEK 19%iA 3] 750 J75k, Bl-RENHEK 41%3)] 28.6 J114
HEIG, DERARAIG K 29%15 5] 72000 12570, 2907 I AN ERAT AR SRR AT 17.5%
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M 15.7% FFEE] 12.1%.
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%, PG ORI R, (HONIN .
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Dramatic decrease in the Re-aged book
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Figure 1
Global credit default swaps (CDS) outstanding
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Note: Notional amount outstanding of credit derivatives. Source: International Swap Dealers Association (ISDA)
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