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1991 HEAFE TC B M
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AAEHIE U. S. Home Corporation HUEEFEAN 4 123570, 2008 42 B RAVEAT LK.
AR 312 B RANLEIK, 1E 2004 FHEFTEEIL .

Bl 4: “%i4h” 310 U.S. Home Corporation HiJ& M 0 ot i W AN EL A4k



gt 8 6 +RPH &R UBRIYPMNELETOR Lk

70%
60%
50%
40%
30%
20%

10%

1999 2000. 5 2000. 11 2001 2002 2003

§#3 U, S. Home Corporation HIZEfl, oA IH] “Hyah” o lfiip X — ok y sk AT 0
Al R A KR T (B 5.

Bl 5: “HhAN” (K5 A ARATAT

1998 to 2003
Coronoh Rates

a m*'!'

u"m
w0
g T4 @
pott? s

CNRRD “Bhgn” BIJLAS “4aH”
66u JC

7E 1997-2001 411 5 AEmF TR 5L, “#hgh” 4T T 11 RIIFEN, B—E 2 aiI4a I . “ )
g7 R e B 2002 RS, BEAE “HIAN” BEARGE I SR 2 E BB IR
IEGIN, AFA GBS I (S2br b, ERE, Bt 2 47— Fh it
RO, 2001 4 “Mr /K3 ” FEI6 Del Webb I 24 B E0, 11 22 A AT ).

BB R I — 5 520 T B S, WU TR e Ak R o RN, AR M E A



BT b B ANV E AL CRmigg e mtliigede) 45 20 78 0 R UATA 20F H o 1
I3 Jr M, TN, HUB R AR L T R A m KR .

9/JC 64XM2 ™2UG6 C {

BN IS, BATTE B R I 5K AR TG RN . 1954 SRR
FLE 1972 FEA F] e ETTRETE, A HIRES INEE T 1986 IR IFIBY KI5, A nlE N
ERPPARESRINI T, AL /P BEAT (1 1991 AERENAB ML 1995 4EHEANIIIN, )5 —
Bt — B SeE R IT A, B2 2004 400 W) A EAHE NALZT L P AE KA

(HSR I 5K 2 AE e R L AT LKA 28— F W Aol (1 b 55 Bl AT R Y 1 22 =11
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November 2,
2001 2000
{In thousands)

3 MR zero-coupon senior convertible debentures

due 2008 e 0 25RETT O 247205
5.125% zero-coupon convertible senior subordinated notes

due 202 235,804 —
T 58% =enior notes due 2000 e 271,493 270,480
0.05% semior notes due 20000 L L 301 340 300,017
Term loan B doe 2000 . ... .. 305,000 399 000
U.S. Home senior notes due through 2009 ... .00 oo o0 oo o oL 9446 12913
Mortgage notes on land with fixed interest rates from

54% to 100% due through 2009 ..o 35,199 25035

$ 1,505255 1,254,650

PERLRYE: Lennar 2001 HE4AE4R
¥>KS O-A

“HN” KRR ML “OORIRA” R, SRS I KRR B e R T K 2B

FI55, U KGR AT A, B RBLSEA (B Al s B4k . IEIA
AR B IE THTIR, “ 2 R A T 55 O A W) R R SR AR e 1 (Diversified
long—term debt provides long—term stability)”s

2000 4EFEM U.S. Home Corporation J&, 44F “Hhgy” KAT 3 AZEWFREAHE40 40 By
#2001 4FESURAT 2.3 (LI TEAIHERTE SRR T I R IR SRRk, B 2001 40, 24
A H 7 45 R ER Bk L

VeJa, B T il 55 Bl e i 2R 1055 4, L j bl da ot

9 “Hhgh” 2004 1 2005 £EH LSS AT B AT BTV, A 2005 42 F U
47 22 ACSETTI I AE , (HE A BA AT A IO, w2224 B 655
BAE 2007 4, FEIFPYIAEIRDY 6.5 F (3£ 3).
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5. Senior Notes and Other Debts Payable

Novermber 30,
2005 2004
(Dallars in thousands)
5.1253% zero-coupon convertible senior subordinated notes doe 2020 ... . .. 215736 274623
T%% sendor notes due 2009 . L L L 276,299 274 890
5025% sentor nodes due 2000 . Lo 299,715 —
995% senior notes due 2000 . .. L. L L e —_ 304,000
595% senior potes due 2003 L 345203 344,717
5.50% senior notes due 2004 . L e 247326 247105
5.600% senior notes due 20015 . oL e e s02,127 —
Senior floating-rate notes doe 2007 .. L 2040, 000 200,000
Senior Mloating-rate notes duoe 200900 L oo e 300,000 300,000
Morgage notes on land and otherdebt . ... e 264,756 T5.670

$2,592,772  L021.014
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TE “Hhah” XIS R AR T, AR R T AT R ORARRIIM SR, ik TRAT
a LABERER T B AHLE 7, RS “It is the strong financial position that
leaves us prepared to react quickly and decisively when opportunities present

themselves. ”

“When opportunities present themselves” JIANBIAIEMIERE, ARSI T AFXT
WAL FIBAR . TN AT HIBLT, T 22 w0 SRR A0 v 46 A R B 7 S foi o LA
PRE I AT e LTS

VAT BRI M A G, EO, IR S AR L

2000 4F, “#4h” 3 U. S. Home Corporation, IS EIEMART—4EIRAT AT T 9246 £4E
=, BN 18 143E7T, 1A 7240 J1E G,

MFLIE o~ w) I8 78 1R, B A A e 201 I 25 v Aot (gl - IR, U.S. Home
Corporation 41 5. 25 AL ITTMBINGIIFFE 3 AL KT KIIGTF RATIESL, I FARAT IO
HOER, ARG BRAZ LTI 65%, W& & T “Hgh” (<50%, mA7AfE 12 2484 T
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“E” (D.R. Horton) s&3EH—FAERM Gy =, 1991 FAEFEL] T Horton SEAEHT 25
FKIAN DA P SEA EEERR AT . 1992 FE AT RIS, 1996 FEIEXAEAA T Bl (s
ARB% DHT,  BEHT A B AL S,

(MR Horton —AN/Mink fiA %
EW A R 2 FOFARIR R B G A, BT EER SRR 22, HIkA

FFRAT WAL T 4320 J79E70, 1996 SFAR A F BT 4123570, BER5. 510Kt AN
K “OIRE” G E B AR

{H R LIRS Y 10 SRR SEBL T BBGIHC, 1) 2002 4R W] © RO 43655 R ATE iR K

M= TT AT o 2004 £F “FEW” MR EBIRNL 100 45678, 2005 SEEIERABE—L 1712

140 {2367 #ARE 16 {4370 B W™ 125 /2367T, HiB “M/Ril”, “Hhgh” SEH ™ ek
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Bl e SEIR TRt ™ SRS K e
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M 1994-2001 4, “FE” WIFLERIER —H 5, FHI4ahR s 2 2350,
2000 SEBGRBUN K45 000, FrhEL 4 2400k 2] 6200 J3E70, AN T2 F 4 36 123
TR R, T SCA e IR W

o, “EE AR ZEKRT .

2003 £, AR FEFAEIEREIIER— VI T 4. 86 {LLTTMfF 5%, 5 6. 25
ACSETT IR N EXEIR NATIRR, FFa E BLEUA 2 4. 23 {456TT, N LRSS s
WA 142570, WIRBLGM 1. 04 /2 ETTE] 5. 83 44, HIRFRML 2 /0 TC.

2004, 2005 PEEHTAEBERIITIN, AR R E BRI, EIENR “E 5
HHCAFEBMET, FrAamle 10 23670, SEFRNE 15 123670, #a RN
UL 32%. X —VIHR%E T 108 ) BRI 5K 25 [N B 20 1) 22 A it o

CEWU G AN SRR AR Mg, SURRAMMERA K, A R R A
A EFEIIREIE ?

CMRD EEBEE: BaRAIE

SRR AT A R EAT RIBH I AR A B, R R N 1997
R 2002 £, AT AT R AABITEA L EAAE 50%LA E, Smin EEAE S T 60%, S
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