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ik, RUAEIE 10% M ARRE 2, FEAE BT S mlst I8 i 0 R, Akl a] BASEEL 11.5% 1) %%
FERNIE K o AR PyAialboF38 0.3 A5 1R 88 7 il i e, A Al g e ORI e SRA R PEARE, oy
FCRNEIEAS R =16 5%, RIESE FAAR ARSE, W BLRTE 1 10%.
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MAERLI G AT, 5 [ P Bl ™= APt 3l S SR AL BEY LN [, iR e Rt 3 £ 5T T
RSB PE R LLEIE AR 30% (ML 115 fIFE T 2, AR PR TS, B
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RO WrURIE RS 451

2006 4 2005 4
Bl (TR0 | RS Hes) | 8o (T9600) | Ay S B Ee
INZRS 576, 321 4% 789, 399 6%
TR K 200, 478 2% 392, 041 3%
N R oAt A 1,403, 793 11% 1,402, 620 11%
S IHEFHR £ 45 814, 707 6% 893, 001 %
INZRNZIREY 66, 267 1% 239, 930 2%
Wi 3,061, 566 23% 3,716,991 30%
K 3, 537, 847 27% 3, 386, 527 27%
SyilDs 6,599, 513 50% 6,599, 513 53%
Jig A 1,284, 254 10% 1, 206, 222 10%
EiRERLET 5,293, 107 40% 4,751,120 38%
ARt B i 6,577, 361 50% 5,957, 342 47%
AT A A fi 13, 176, 874 100% 12, 556, 855 100%
—_—l
: . . _ T E———
BT upsl.'n.lne:l semior obes, mnd h,"' Pule Homes, Inc. due 2009, nqlr\edenn:blr prior 1o
matunty, guarmtssd on @ senior besis by Pulie Homes, Inc. and certnin of s 100% owme d
subsidirries 30247 305,168
! % 1299 unsecured sanior nobes, iswed by Pube Homes, Inc. due 201 1, not redeemable price 1o
matunty, guarmtssd on o senior besis by Pulie Homes, Inc. and certnin of is 100% cwmed
: submdiries 105,402 192,371
E 7.873% unserured semior notes, mwed by Puke Homes, Inc doe 201 1, redeemahle prior o
matunty, guarmntszd on @ senior beses by Polie Homes, Inc. and certnim of s 100 come d
i subsidiaries 495,479 495,026
! & 2% msrcured senior noes, issusd by Pulie Homes, Inc. due 2013, radszmable prior o
matunty, guarmtszd on o senior besis by Polie Homes, Inc. and certain of s 100% cwmed
subsidiries 29824 297960
i 5.25% msecwred senior noes, issued by Pulie Homes. Ino. due 2014, radsemable pricr o
matunty, guarmntesd on @ senior beeis by Pulie Homes, Inc. and certnin of is 100% owme d
subsidiries 409, 755 499,730
E 3. 2% unmecured senior notes, issued by Pulie Homes. [ne. due 2015, redeemable prior o
matunty, guarmtssd on @ senior beeis by Pulie Homes, Inc. and certnin of is 100% owned
: subsidiaries 340472 3ge407
E T.62%H u!'l.sl.'n.lr\::l sankr mobes, ';mnd h'l.' Puk: Homes, Inc. due 2017, nr._\l.r\:dennd:lr prier o
matunty, guarmtesd on @ senior beses by Pulie Homes, Inc and certain of is 100% owned
subsidirrics 148831 148722
E 7.875% unseoured senior notes, mwed by Puke Homes, Inc doe 2032, redeemahle prior o
matunty, guarmtesd on @ senior besis by Pulie Homes, Inc. and certnin of is 100% owmed
subsidiries 202,891 208847
&!'.‘!B;upsmlr\ed!enbr nokas, 'gm'd hy Pule Homes, Inc. doe 2033, rn_drerruhlrprictlc-
matunty, guarmntsad on @ senior bexis by Pulie Homes, Inc. and certnin of i 100% cwned
submdiries LU oo
! & 0% unsecured senior notes, issued by Pulie Homes, Ine. due 2035, redeemable prior io
matunty, guarantszd on @ senior besis by Polie Homes, Inc. and certain of s 1004 cwme d
: subsidisries 295,258 295,231
E 7.375% unsecured semior notes, mwed by Puke Homes, Inc doe 3045, callible at paron or afier
' Jme 1, 2011, redeemble prior o maturity, guamniesd on o senior bass by Pulb: Homes,
Inc. and certin of its 1007 owned subsidiries —lRLOD0 =
: Elaigoa7 Slapesiy
E._BIiml.I.ed Fair value Elman  palos
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B kIR, BRI RENS SCHE 30~40% 1 087, I B SG:, RARB R o 5 9 1)
40~50%, QIR ERERET] GRAPGTHRAT) 108", BOARBEDR & 2R 557 10—k, B
F T E A B A FPFIAE]D 35%M AR G R . AR T AR T B R,
Al AR A S A R I A, o5 BB 20% A0, ARV 50% A0 . Ik O FoR,
REEFIFAYIR e ARAE 3 LA L, nIARGURIYIBR B, Wik 20 SF——S2bn b, 7ERIANIKI LT
ik, FAERRB AN ELE B 1 30%, WE KT 140%IAF R B8 e CRLigi xSk~
WoAE), b, DB DAL SCRF IOHRAT Rl 5t I EF0  ELpsE s, AU T RSN 1%
Vv EP

£ O BB 7 6iEi

2006 4F 2005 4F
Bogi (T-IE70) | drRVEF=Hes] | B8 (T30 | R s LR
i LY Reba oa T RAR

INZRS 751, 496 6% 876, 830 7%

5 RIRANY AT B AR O I A5 333,723 3% 306, 445 2%
15155 Mo ] e A5t 2,613, 503 21% 2,592, 772 21%
HoAd A A5t 1, 590, 564 13% 1,997, 824 16%

Nt 5, 289, 286 43% 5,773, 871 46%

SR IR A AR 1,362, 215 11% 1, 437, 700 11%
A 6, 651, 501 54% 7,211, 571 58%

DR A A 55, 393 0% 78, 243 1%

Jie A 1,162, 235 9% 1, 204, 868 10%
A7 g 4,539, 137 37% 4,046, 543 32%

i A 3 5,701, 372 46% 5,251, 411 42%
UG &N & 12, 408, 266 100% 12, 541, 225 100%

% (O LENNAR RATTEAMAE S



The following table summarize s our homebuilding senior notes and other debts payable:

Movember M,

2004 2005
{Drollars in thowsands)
T 3a% senior notes due 2009 . L $ 2TT.RM 76,299
5. 125% senior notes due 2000 .. MT6h 299715
5.950% senior notes due 2001 .. L 240 415 —
5.95% senior notes due 2003 . . e M5T19 345,203
SA0% senior notes due 2004 . L i eiiaaeaaaeas 247,559 247,326
S5.60% semior notes due 2005 . . L 501,057 502,127
6.50% senior notes due 2006 .. e 249,683 —
Senior floating-rate notes due 2007 .. L — 200,000
Senior floating-rate notes due 2009 ... L i JHR GG 300,000
5.125% zero-coupon convertible senior subordinated notes due 2021 . ..., .. — 157,346
Mortgage notes on land and other debt .. ... o oo oo inl L 141,574 264756

$2613.503 2592772

T BL 0BT AT AL, SR T 7 T A Al B A o 3 Aol (0 R 58 S5 R A A Dl Tt AT T 1)
H L e Ll 5% 445 e T A DO A 5 SR b I A Aol Y i P e 10 B A A AT I
BT T AR w0 AR T R AT DT TR R B8, AT BARAEG 1 JR i) XU Skt 19
T AT XU (1 fE

R, FRTIT AR AR P IEER, LIS E S D R T A IR, G AP i o 3 T A
A 32 PR BB R R IOHEAT S I EBL AR, L A (0 B R 2t LB AE R0,
M Al 1) B AR A e AR AR ——2 i PSR [P L3 AP DU S TFACR AR B 1S
il g, AARLE A D 1.

VRN —ANE T A R, B 7 IEAT <R Rl AL, SR vk B8 G ) i ARAS PRI IR AR i i vt %
PRI IR, I B AR, IARTT A RERS AT A e R R w2 1AL R, A IA
FULMTAMBRET th RENE SRR 1o 9%, i T B A A ANGEAE T R HIYIR” X
FERR SR M Tl EIEAT (KRl TR, SECE BRI N, A7 5% 4 e A ARAESR 21 58 1) 7K
F fEIN EHERA T AR, BaAE— e R LR A, ERE I, R Ak R AR
B R YRR 0.5 A5 LAE, IS AERR IR SR T%, R et Dt 0.7
AL, M55 JBr 2RI U S B %

MIEA B AP BRGS0 8 T e & L HIRE ), W ARIR IS Tt %2 50%,
AW RRAE VR IA7 R 087 S e AR A 21 0.5 A5 LA L, Akl Gl R el (Han R AREE
fig B 22 AJ I DU i 0 B 38 45 3 M s AKX AT 8 D ot A ol e B8 71K 30% Ze 4+
W 0.3 f5 AR BT e Aot i 24X (R /DAERaIYIPg ), AN IR T LU 26 S8 2 Lt kb,
WERARIIPITEAR OEBOIKIIBD BB 80%, WAL Al 22 AR A7 587 F H R T
WA LIRE R 0.2 45 T .

B — T3, URAR B PR L2 K, A, AR AU X 25 7 4k 21 45 TLI R UL T
Mgt aintt, 0.3 B MEFRmvoE 7RSI GG 30%, ERXMHELT, FIAK
ST R AL e Rt i b R B PRI (K TR It 1 o 299K, L U S A B 4
BEIVEAL, Sebr b, MARNE I 55 e e 18 MAEI] =400 B A s A B8 th
IVASTE A2 S ER E UL

B M TF R AL LS AR RS ANV I F B AT, U JE58 7 P i K1
SEREN T B BB I B, B RO DR AR AR T 2 e S e SR B i o T
FABATOTRIM Sk, IS A NAZISPRAT S R e St 25, 787 45 HA IR ) I 9% < 10 4
L5 S ol [ IR e O AR e ey 1 RAT



gi b, W RUIASTIN U, KR T BOBRL BB IE (EOTAE, BB B A Y PR A A 1 DL
Bes 7 WA YA SR IYIIN 552 4 1) R I A0 o 1™ YIRS o TS T Ak kgt g B8 1K
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. BIAKS: HHEREFKIEL

H 2 = AR 00 73 A B 1 2o J AT 3 PR b T A M JFG SI R 3 e AV B A A AR IX
gl B R AV AT A AR R TR, A, B T RO AT A, i KA
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5 Tl 7 A b e S5 AR A

NN IR M A, e TR ML T RO (NI, BAES )
TR AER P IR B RII055, SO IO . TR G A0, BUR B BEA (Y
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(Diversified long—term debt provides long—term stability)”,

2000 AT I T H—FK KB =Mk U. S. Home Corporation, SR 17 {23€70,
o 5 42K, &M 1212, h TR IR R OB B R R RI6S “WK”, TEIE SRS,
AFSEIE A T 2 {25 7o AR EE Tt CGRoR 274 AR B TR ARl ) FiD) DAL= 43 30
&, RN, PRI RAT T 3 ACTETT KN B AR o DR, IR ORAT 2. 3 4¢3 70v]
BEARIHE— AR T IR AR IR R B . B 2001 4EJE, AR M LSS IR R O %, I
—HRFFR A & O Sk “Hgh” 2004 F1 2005 455 1A RGBT BUE H, R4 2005
SR A1 22 A TR DR AL, (R e EIAE AR RO, B R R —2
H RS EAE 2007 4F, SFHYRIIAEIR K 6.5 4F. 2006 SEAEL ] T 26 HH4E LR ECK ) by =g
i, SCRIMIEIR SR LB 1%,

% 3. ®igh 2005 FEAETH

5. Senior Notes and Other Debts Payable

Novermber 30,
2005 2004
(Dallars in thousands)
5.1253% zero-coupon convertible senior subordinated notes doe 2020 ... . .. 215736 274623
T%% sendor notes due 2009 . L L L 276,299 274 890
5025% sentor nodes due 2000 . Lo 299,715 —
995% senior notes due 2000 . .. L. L L e —_ 304,000
595% senior potes due 2003 L 345203 344,717
5.50% senior notes due 2004 . L e 247326 247105
5.600% senior notes due 20015 . oL e e s02,127 —
Senior floating-rate notes doe 2007 .. L 2040, 000 200,000
Senior Mloating-rate notes duoe 200900 L oo e 300,000 300,000
Morgage notes on land and otherdebt . ... e 264,756 T5.670

$2,592,772  L021.014

(7F: Mortgage notes on land and other debt, P 5.9%, 2010 F2HD
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AT —RER T LB 22 A IRl s 5 Xk ARG FE I (0 45245, IRV IR REARC AT g AR
B, 2001 4F, 7F 911 JGRISEESPR &, ARESRAT THEKIG%, &R TERATIR
IR GER, TR IX — R I BTHCIR S IR 2 A ——2 400, 2001 4F “FEW” FARATIEAR 0K
FIZA 3. 3%, (A [FAERATIMEE 10 AFHAGTRIZ 2300 7. 875%F1 9. 375%, K IFiF11
F 2R B LR AT DYk 46 N2 R
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